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BYLAWS
or
RESERVE HOMEOWNERS, INC.

ARTICLE L
NAMIE AND LOCATION

The name of the corporation is The Reserve Homeowners, Inc. (hereinafter refermred 1o as the
"Association). The principal office of the corporation shall be located at 11306 Davenport Strect,
Omaha, Nebraska 68154, but meetings of Members and Directors juay be held at such places within
the State of Nebraska, County of Douglas, as may be designated by the Board of Dircctors.

ARTICLE 1}
DEFINITIONS
The following delinitions shall control the construction of these Bylaws:

Section 1. "Covenants" shall mean and refer 1o the Protective Covenanls, and any
amendment thereto, fed in the Office of the Register of Deeds of Dauglas County, Nebraska against
The Reserve Subdivision, Douglas County, Nebraska.

Section 2. "Lot" shall mean and refer lo any of the lots platicd wilhin The Reserve
Subdivision, a subdivision as surveyed, platted and recorded in Douglas County, Nebraska.
* Section 3. "Member” shall mean and refer to those persons eatitled to membership in the
Assaciation as set forth in the Articles of incorporation.

Section 4. "Owner” shall mean and refer o the record owner, whether one or more persons
or entities, of the fee simple title o any Lot or parcel including contract buyers, but excluding those
having such interest merely as securily for the performance ol an obligation.

ARTICLETIL
MEMBERSHIP

Section 1. Members. The Members of the Association shall be as sct forth o the Articles
of Incorporation.

Section 2. Annual Meeting. The first annual meeting of the Members shall be held within
one (1)} year {rom the date of incorporation of the Association, and each subscquent regular anuual
meeting of the Members shall be held on the last Saturday of January at the hour ol 4:00 o’clock a.m.
ot at a place and time to be specified by Board of Directors.



Section 3. Special Mecetings. Special meetings of the Members may be called at any time
by the President or by the Board of Direclors, or upon wrilten request of one-fourtlr of the Members.

Section 4. Notice of Meeting. Wiitten notice of cach meeting of the Members shall be given
by, or at the direction of, the Secretary or person authorized to call the meeting, by mailing a copv
of such notice, postage prepaid, not less than ten (10) days nor mare than {ifty (50) days before such
meeting, unless otherwise specified in the Articles of Incorporation or these Bylaws, to each Member
entitled to vole thereat, addressed to the Member's address last appearing on the books of the
Association, or supplied by such Member (o the Association for the purpose of Notice. Such notice
shall specify the day, place and time of the meeting, and, in the case of a special mieeting, the
purpose of the meeting,

Section 5. Quorum. The presence at the meeting of Members entitled to case, or of proxies
entitled to case, one- tenth (1/10) of the votes of membership shall constitule a quorum for any action
except as otherwise provided such quorum shall not be present or represented at any meeting, the
Members entitled to vote thereat shall have power to adjourn the meeting from tinie to time, without
notice other than announcement at that meeting, until a quorum as aforesatd shall be present or be
represented.

Section 6. Proxies. At all meetings of Members, cach member iy vole i person or by
proxy. All proxies shall be dated, in writing, and filed with the Sccretary 10 or at the commencement
of the meeting at which the proxy is to be exercised. Every proxy shall be revocable and shatl
automatically cease upon conveyance by the Member of his Lot, or, unless otherwise stated in said
proxy, upon a date eleven (11) months from its execution.

ARTICLEY
BOARD OF DIRECTORS

Section I. Number. The affairs of this Association shall be managed by a Board of not less
than three (3} directors.

Section 2. Term of Office. At the second annual mecting the Members shall elect one (1)
director for a term of one (1) year, one (1) direstor for a term of two (2) yewrs and then one {h
director for a term of three (3) years; and at each annual meeting thereatier the Members shall elect
one (1) or two (2), director(s), as the case may be, for a term of three (3) years.

Section 3. Nomination. Nomination for election to the Board of Directors shall he made by
a Nominating Committee. Nominations may also be made from the floor at the annual mecting. The
Nominating Commiltee shall consist of a Chairman, who shali be a member of the Board of
Directors, and two or more Members of the Association. The Nominating Committce shat! be
appointed by the Board of Directors prior to each annual mecting of the Members, (o serve from the
close of such annuat meeting of the Members until the close of the next annual meeting of the
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Members and such appointment shall be awnounced at cach annual meeting. The Nominatng
Committce shall accept as may nominations for clection 0 the Noard of Direetors as ¥ oreceives
from the members, in its discretion, but not less than the nunther of vacancies that are to be filted.
Such nominations shall be made from among Members.

Section 4. Election Procedure. Election 1o the Board of Directors shall be by secret wrilten
ballot. At such election, the Memrbers (or their proxies) may cast, in respect Lo cach vacaney, as
many votes as they are entitied to exercise under the provisions of the Articles. The persons
receiving the largest number of votes shall be elected.

Section 5. Removal. Any Director may be remmoved {from the Board, with or without cause,
by a majority of the votes of the membership of the Association. In the event of death, resignation
or remaval of a Director, his successor shall be selected by the remaining members al the Board and

shall serve until the next annual meeting of the Merbers.

Section 6. Annual Meglings. Annual meetings of the Board of Directors shall be held withm
one (1) week following the annual meeting of the Members, without notice 10 gencral membeeship.

Section 7. Regular Meeting. Regutar meetings of the Board of Dircctors shall be hetd
monthly without notice 1o the general membership, at such place and hour as may be fixed from time
{o lime by resolution of the Board.

Qection 8. Special Meeting. Special meetings of the Board of Directors shall be held
monthly without notice 0 the general memibers, at such place and hour as may be {ixed from time
to time by resolution of the Board.

Section 9. Quorum. A majorily of the aumber of Directors shall constitute a quorum for the
trahsaction of business. Bvery act or decision done of made by a majority of the Divectors present
at a duly held meeting at which a quorum is present shall be regarded as the act of the Board,

Section 10 Compensation. No Dircetor shall receive compensation for any service he may
render to the Association as & Director. However, any Director may be reimbursed for fus actual
CAPENSes incurred in'the performance of his dutics and the Association may contract with Dircetors
for the performance of unrelated services at a {air and reasonable compensation.

Section 11. Action Taken Without a Meeting. The Direclors shall have the right to take any
action in the absence of a meeting which they could lake al a meeting by obtaining the writien
approval of all the Directors. Any action so approved shall have the same effect as though taken at
a meeting of the Directors.



ARTICLE Y
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall have power to:

(2) Exescise for the Association all powers, duties and anthority vested inor delegated to this
Association and not reserved to the membership by other provisions of these Bylaws or the Articles
of Incorporation;

(b} Declare the office’of a Member of the Board of Directors to be vacant in the event such
Member shall be absent from three (3) consecutive regular meetings of the Board ol Directors; and

(c) Employ and discharge a manager, an independent contractor, or such other emplayees
as they dcem nccessary, and to prescribe thetr duties.

(d) Enforce the provisions of the Covenants, including the right to bring the appropriate
action to enforce the Covenaats.

Section 2. Duties. It shall be the duty of the Board of Directors o

(a) Cause (o be kept a complete record of all jts acts and corporaie affairs.

(b) Supervise all officers, agent and employecs of this Association, and to see that their
duties are properly performed;

* {c) As provided in the Articles of Incorporation, fo:

(1) Fix the amount of the annual dues for membership; and

(2) Send written notice of annual dues to every meber payable
within thirty (30) days prior {o the annuat meeting,

ARTICLE Vi
OFFICERS AND THEIR DUTIES
Section 1. Enumeration of Offices. The officers of this Association shatl be a President, who

shall at all times be a member of the Board of Directors, a Vice President, a Sccretary, and a
Treasurer, and such other Officers as the Board may {from timc (o time by resolution create,



Section 2. Election of Officers. The elcction of officers shall take place ot the annual
meeting of the Board of Directors within 1 weck following cach annual meeting of the Members.

Section 3. Term. The Officers of this Association shall be elected annually by the Board and
each shall hold office for one (1) year unless he shall sooner resign, or shall be removed, or
otherwise disqualified to serve.

Scction 4. Spegial Appointments. The Board may elect such other Officers as the affairs of
the Association may require, each of whont shall hold office for such period and have such authority,
and perform such duties as the Board may, from lime (o time, detenmine.

Section 5. Resignation and Removal. Any Officer may be removed from olfice with or
withoul cause by the Board. Any Officer may resign al any time by giving written notice o the
Board, the President or the Secrelary. Sucltresignation shall take effect on the date of receipt ol such
notice or any later time specified theren, and unless otherwise specified therein, the acceptance of
such resignation shall not be necessary to make it effective.

Section 6. Vacapcies. A vacancy in any office may be filled by appointment by the Board,

‘The Officer appointed to such vacancy shall serve for the remainder of the term of the Officer he
replaces.

Section 7. Duties. The duties of the Officers arc as follows:

(a) Pigsident. The President shall preside at all mectings of the Board of Directors; shall see
lliat orders and resolutions of the Board arc carried out, shall sign all leascs, mortgages, deeds aud
other wrilten instruments and agreements and shall co-sign ail checks and promissory noles.

> (b) Vice President. The Vice President shall act in (he place and stead of the President in
the cvent of his/her absence, inability or refusal to act, and shall exercise and discharge such other
duties as may be required of him/her by the Board.

(c) Seceretary. The Secretary shall record the votes and keep (e minutcs of all meclings and
proceedigs of the Board and of the Members, keep the corporate seal of the Association and ahix
it on atl papers requiring said seal: serve notice of meetings of the Board and of the Members, keep
approjriate cutrent records showing the Members of the Association logether with therr addresses,
and shall perform such other duties as required by the Board.

(d) Treasurer. The Treasurer shall recéive and deposil m appropriate bank accoums aki
maonies of the Association and shall disburse such funds as directed by resolution ol the Board of
Directors; shall sign all checks and promissory potes of the Association; keep proper books ol
account; cause an annual audit of the Association boaks Lo be made by a public accountant at the

completion of each fiscal year; and, when required, shall prepare an annnal budget and a statement
of income and expenditures to be presented to the membership at its regular annual meeting. In the
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event the Board of Directors requires, the Treasurer will obtain a bond in the amount and upon the
{cems that the Board of Directors FCLUITes,

RTICLE VIl

COMMITTELS

The Board of Directors shall appoint an Architectural Control Comnittee, Nominating
Commitiee and a Membership Commiitee as provided for in the Covenants and the Articles of
Incorporation. In addition, the Board of Directors shall appoint other commiltees as decmed
appropriate to carry out the purposes of the Association.

ARTICLE VIIL
BOOKS AND RECORDS
The books, records and papers of the Association shall at all times, during reasonable
business hours, be subject 1o inspection by any Mentber. The Covenants, the Articles of

Incorporation and the Bylaws of the Association shall be available for inspection by any Member
at the principal office of the Association, where copies may be purchased at reasonable cost.

ARTICLE1X
ANNUAL DUES

As provided in the Articles, in order to vote and participate in the Association, cach member
mist pay their assessments in order to be a member in good standing of the Association. Upon
failure 1o pay the assessments, the member shall not be permitted o vole as a member of the
Association or participate in the Association activities.

RT B
CORPORATE SEAL
The Association shall have a seal in circutar form having within its.circumference the words:

The Reserve Homeowners, Inc., 2 Nebraska Non-Profit Corporation.

ARTICLE XI

PARLIAMENTARY AUTHORITY.



RULES OF ORDER

‘The Rules contained in the current edition of the 215t Century Robert’s Rules of Order shall
govern the organization in all instances when they are applicable and not inconsistent with these
Bylaws and any other special rules the organization shall adopt.

ARTICLE XII
MISCELLANECUS

Section 1. Amendments. These Bylaws may be amended, provided such amendment is not
inconsistent with the Declaration or Articles of Incorporation, at a regular or special meeling of the
Members, by a vole of a majority of the Members.

Section 2. Fiscal Year. The fiscal year of the Association shall begin on the first day of
January and end on the thirty-first day of December of every year, except that the first fiscal year
shall begin on the date of incorporation and shall end on the next succeeding thirty-first day ol
December.

IN WITNESS WHEREOF, we, being all of the Directors of The Reserve Homeowners, Inc.
Association, have hereunto set our hands this gZ‘»" day of ﬁ ggrﬂ,é-»g . 1997.

{ { [}
VoL
N £ Mo A A

James Linder
a[\ L

chdy Linder

Dennis Braun

CERTIFICATION

I, the undersigned, do hereby cetify;

That 1 am the duly elecied and acting Sccretary of The Reserve Homcowners Association,
Inc., a Nebraska Non-Profit Corporation, and

That the foregoing Bylaws constitute the original Bylaws of %}id Assocration, as duly
adopted at a meeting of the Board of Directors thereof, icld on the Vi :"Z_ iduy of December, 1997
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IN WITNESS, WIHEREOQF, 1 have hereunto subseribed my name and affixed the seal of said

Association this _/#/  day of December, 1997.

Secretary
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